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Disclaimer

This presentation is for information purpose only and does not constitute an offer, solicitation or advertisement with
respect to the purchase or sale of any security of Punj Lloyd (the “Company”) and no part of it shall form the basis of
or be relied upon in connection with any contract or commitment whatsoever.

This presentation is not a complete description of the Company. Certain statements in the presentation and, if
applicable, the subsequent question and answer session and discussions concerning the Company’s future growth
prospects contain words or phrases that are forward looking statements. All forward looking statements are subject
to risks, uncertainties and assumptions that could cause actual results to differ materially from those contemplated
by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a judgment as of
the date of this presentation, and there can be no assurance that future results or events will be consistent with any
such opinion, estimate or projection. The information in this presentation is subject to change without notice, its
accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information
concerning the Company. We do not have any obligation to, and do not intend to, update or otherwise revise any
statements reflecting circumstances arising after the date of this presentation or to reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition.

All information contained in this presentation has been prepared solely by the Company. No information contained
herein has been independently verified by anyone else. No representation or warranty (express or implied) of any
nature is made nor is any responsibility or liability of any kind accepted with respect to the truthfulness,
completeness or accuracy of any information, projection, representation or warranty (expressed or implied) or
omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for any loss,
howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection
therewith. This presentation may not be used, reproduced, copied, distributed, shared, or disseminated in any other
manner.
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Punj Lloyd - The Group

Punj Lloyd Limited Punj Lloyd Infrastructure Pte Limited
(A Diversified Global EPC Conglomerate)
* Energy

—Oil & Gas - Offshore Platform, — Primarily a holding and investment
Onshore Field Development, o Company
Pipelines, Tankage and Terminals, — Operates in South East Asia in
Process Plants, Punj Lloyd buildings, transportation, civil

—Power : Thermal, Nuclear " Infrastructure construction for various utilities, oil and

—Renewables : Non—conventional Pte. Ltd. gas pipelines, refineries and tankage
Power, Bio Fuels, Green Buildings & e —~— — Major subsidiaries
Infrastructure and Water *Punj Lloyd Oil & Gas Sdn Bhd

*Punj Lloyd Sdn Bhd
« Infrastructure Punj Lioyd |

—Transport :Subways & Metro Systems, SEEIRE[e)%e G
Airports, Highways & Expressways, Ltd roup
Tunnels & Caverns, Seaports & J PL
Terminals, Bridges, Flyovers & Engineering
Interchanges

— Utilities : Reservoirs & Treatment
Plants

— Building : Hospitality & Leisure, Punj Lloyd
Commerecial, Industrial, Institutional, Infrastructure
Residential Complexes, Healthcare & Ltd i PL Engineering Limited

Townships & Industrial Parks (An Engineering Services CO.)

—
» Defence ] —-0Oil & Gas
—Land Systems, Aviation and Defence Punj Lloyd Infrastructure Ltd — Petrochemicals, Chemicals & Fertilizers
Electronics (A Project Development Company) —Power :Nuclear & Thermal
— Transportation, Energy & Urban — Automotive & Aerospace
» Onshore Drilling Infrastructure
« Polymers, Petrochemicals & — Focused on Public Private Partnership
Chemicals
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Business Structure & Solutions

Onshore & Offshore Pipelines, Onshore & Offshore field Development, Gas

Qilfs (eEL: Processing, Tankage and Terminals
Process Refineries, Polymers & Petrochemicals, Chemicals
Power Thermal, Nuclear
Utilities Water & Sewage Treatment Facilities, Reservoirs, Centralized Utilized
Subway & Metro Systems, Airports, Highways & Expressways, Bridges, Flyovers &
Infrastructure .
Interchanges, Tunnels & Caverns, Seaports & Terminals
Buildings Hospitality & Leisure, Commercial, Industrial, Institutional & Residential Complexes,

Healthcare, Townships & Industrial Parks

Asset Management Asset Preservation & Maintenance

Defence Land systems, Aviation, Electronics
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Financial restructuring

The Company, as part of its financial restructuring to pare debt and strengthen balance sheet to better
equipped for bidding new projects, had submitted a ‘Scheme of Restructuring’ with its lenders. During
the quarter ended September 30, 2018, the Company also obtained mandatory approvals from the
shareholders of the Company for the same. As per the Reserve Bank of India Circular dated February
12, 2018 (the RBI Circular), the restructuring was to be completed by August 27, 2018.

Some of the lenders have given their dissent for the proposed Scheme of Restructuring and few
lenders have filed application for recovery of its dues before the National Company Law Tribunal and
Debt Recovery Tribunal. However, the Company has challenged the vires of the RBI Circular before
the Honorable Delhi High Court, in addition to various other companies challenging the same before
the Honorable Supreme Court of India.

The Honorable Supreme Court of India, vide its order dated September 11, 2018, has directed status
guo be maintained by the parties of the petition, basis which the Honorable Delhi High Court also
directed status quo to be maintained till November 19, 2018 against writ petition by the Company
challenging the RBI Circular.

The management is confident and hopeful that restructuring proposal of the company shall be
approved. Additionally, to improve operational efficiencies, the Company is taking various measures,
including monetizing its identified assets as avenues of raising funds.

Non-recurring adjustments

On conservative basis, the company has made non-recurring adjustments of Rs. 1,534 crores for
some its receivables and claims during the current quarter. Additionally, certain investments have also
been pared down by Rs. 342 crores during the quarter.



Financial Results
&
Operating Highlights

Q2 & H1FY19
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Q2 & H1FY19: FINANCIAL OVERVIEW

Amount in INR Crores

Q2FY19 Q1FY19 Q2FY18 H1FY19 H1FY18
Revenue 616 1,029 1,003 1,645 1,980
Other Incomes 151 94 83 245 189
Total Income 767 1,123 1,086 1,890 2,169
Cost of Sales (1,962) (1,080) (1,033) (3,042) (2,067)
EBITDA (1,195) 43 53 (1,152) 103
EBITDA % -156% 4% 5% -61% 5%
Finance cost (246) (233) (271) (479) (488)
Depreciation (25) (26) (31) (51) (58)
Loss Before Tax (1,466) (216) (249) (1,682) (443)
Tax = - - - -
Loss After Tax (1,466) (216) (249) (1,682) (443)
r(])ct(r)];re Comprehensive (384) (55) (26) (439) (24)
Tr?ézlmceompmhenswe (1,850} (271) (275) (2,121) (467)
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Borrowings (Consolidated) - as at September 30, 2018

Amount in INR Crores

E&C Activities (A) 7,578
Development Activities (B) 529
Gross Borrowing (C=A+B) 8,107
Less: Cash & Bank Balance (D) 435
Net Borrowing (E=C-D) 7,672
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Segment Revenue — H1FY19

Amount in INR Crores

=

Pipeline &
Tankages

Pipeline & Tankages 748 Power 45%
9%
Process 276
B&l 310
B&l
Power 152 19%
Others 159

Process
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ORDER BACKLOG (Consolidated) #

Amount in INR Crores

Pipeline & Tankages 1,629
Process 258
B&I* 4,055
Power 950
Defence 134

& PunijLioyd

Defence
Power 2%
13% Pipeline &
Tankage
23%
__Process
4%
B&l*
58%

# Order Backlog comprises of unexecuted orders as on September 30, 2018 plus new orders received after that date
* Excluding orders of Libya Rs. 6,845 crores which are not seeing traction.
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About us

Punj Lloyd (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj Lloyd Group is
a diversified international conglomerate offering EPC services in Energy and Infrastructure along
with engineering and manufacturing capabilities in the Defence sector. Known for its capabilities in
delivering mega projects “on time,” thereby ensuring repeat customers, the Group possesses a
rich experience of successfully delivered projects across the globe, while maintaining the highest
standards of health, safety, environment and quality (HSEQ). Further information about the Group

Is available at www.punijlloydgroup.com.

For further information please contact:

Surender Bhardwaj Gavin Desa / Rishab Barar
Punj Lloyd Ltd. CDR India

Tel: 0124 2620630 Tel: 022 6645 1237 / 1235
Fax: 0124 2620111 Fax: 022 6645 1200

Email: surenderbhardwaj@punjlloyd.com Email: gavin@cdr-india.com

rishab@-cdr-india.com
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Thank You
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